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$55,000,C
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We specialize in the safe, piv
sion of funds to all parts o

Satisfactory Service A sst

The Progress I
of Nev

HON. JOHN Bl
M«mb*r ofKardo* fit Burke, New York.

A. I* WALSH. Vice Pre..

28th St. &. ?ih Ave.
Member Federal

WILL
CONTINENTAL CR

220 shares of PR
520 44 of CO
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HTIT»rfT i; / AA\ rt/
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I. C. CO
42 Broadway

To TlHi nUbiiln is) Oi Klll.lt' M'W.T
TAtJK .- * BO- I'EAR 8INK1NO FUND llOl.D
I'ONMB or III Ml TF.' »V\.\I. Rt ll.ttlNOB
t oMPANY HUE AI'R.u I, HIM.
The underpinned, Triietce under tli» Mort-

I7M« Riven to aeeure the ebove deaerlbed
laRua of bond*, dee Ire* under authority of
»ld MnrtRRR'' to expend tin- mini of On.' hundredthirty-four thouraml three hundred flftvDollar*and aeventy cent* (1134,359.70)

iW tne purchase of bond* of raid l**ue for
the Blnklna Fund, provided eueli purcha e

-an, In lt/i opinion, be no* made advantaRe
»u*ly. Sealed offer* of eald bond* may lie
...I to the nffh-e of th< underelRiier, TKCNT
DrPAKTMEMT. RO Hrrm.lwny. New York
Cltv. on or before December 12th, 1021, at
twelve o'clock noon.
Bond* a'-oepted mum be delivered on Deeomber14th. or *e< url'y fori.I died that day,

ii required, that delivery will be made within
ten day*. The rlttht I* reeerved hv the underelrnedto reject any and all offer*.
COUmiA THt KT COMPANY. Truatae,

py QEonnn E. warren,
V lee-f'realdent.

£>at#il New Tork, Ifovctubet 22nd, 1(121.
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tie question today among ^
men about business men
is judged by the com«

keeps.
>nored names have been
woks through the third
th generation.
>urces, our facilities, our
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in Room 530, in the
iuilding, on

smber 15, 1921
ock Noon

100.4^
f The City of New York,
nber 15, 1971.

icome Tax and from the
State of New York.

o the Comptroller in sealed
Comptroller of The City of

. of the amount of the prohbid. Such deposit must
:k upon a New York State

. p.~L.

see "City Record," or con>any,or send for descriptive

ES L. CRAIG,
he City of New York.

ks.Currency
Orders
jmpt and accurate transmit
f the world at lowest rates.

ired. Inquiries Invited.

National Bank
/ York
.7RKE. Prddent
Former Treuurer of the United State,
H. R. NAYLOR, Caahicr

New York
Reserve System

.. .'I
SELL
EDIT CORP. stock
EFERRED with
iMMON as bonus
>r

)LLARS a share.

TTRELL
Telephone 981 Broad

SUGAR.
frev.

Open. JIlKh. Dow. Clowe. Clowe.
December 3.23 11.23 2.23 2.23 2 28
January 2.12 2.14 2.12 2.11 2.11
February 2.11 2.12
March 2.12 2.13 2.12 2.11 2.12
April 2.18 2.18 2.18 2.1(1 2.IT
May 2.22 2.22 2.22 2.21 2.22

lune 2.27 2.23
July 2.34 3.33 2.33 2.33 2 33
Auauwt 2.10 2.40 2.40 2.40 2 10
September 2.40 2.13

t,ONDON WOOf. MAT1KFT.
TENDON, Der. 7..At to-dny'e wool miction
ale* 11,3*8 hale* wore offered. There wo*

"plrltrd hlrtdlriK and the bulk of the offer!l' cleared. The series close* tomorrow.

THE NE

GOTTON WAITS FOR
REPORT OF BUREAU

Trading Consists of £v«ninsr
Up and Scattered Give und

Take Deals.

Meaningless price fluctuations, leadingto nothing more than a closing declineof -1 to IS points, marked yesterday'sdealings In cotton futures. From
its opening the market was a typical
pre-bureau report affair of evening off
by professionals and scattered give and
take on the part of local Interests. The
reactionary action of the Liverpool marketfound little reflection here. First
prices were up 1 point to 9 points on
a little spot house support and covering,
Later the list eased off slightly under
selling pressure from Wall Street and
the South. Losses were quickly regained,hut liquidation by timid longs
at the close left the market at about its
worst level.
Whether or not to-day's Census

Bureau report will show a total of
7,500,000 or 7,600,000 bales ginned
should make little difference. Some
traders feci that a ginning of about
7,800,000 bales would lead to a decided
reaction In the market, which is not
improbable, as crop ideas have been
pretty much crystallised around the
8,000,000 bale mark. The latest availableestimate, that of the Memphis CommercialAppeal, placed the total yield
of the 1921-1922 crop at 8.147.000 bales,
excluding llnters, which was somewhat
more than expected.

At the same time it is difficult to understandhow lUO.OOO or 200.000 bales
more or less in the size of the cotton
crop should make much difference in the
case that any sort of real demand develops.The decline of the Liverpool
market was due more than anything
else to increased estimates of the cotton
crop. Longs abroad appear to be more
uneasy than are those in the local market.
December's relative easiness in the

market was due to scattered liquidation
and circulation of nine or ten notices.
At the close the spot position dropped
18 points under Tuesday's final, but
made an excellent showing considering
the volume of pressure. The heaviness
of December naturally found sympathy
in its closest neighbors, January and
March, but the market generally finishedsteady. It was probably the
week's dullest session so far.
Rango of prices: :: Prev.

Open. Hich. I/iw. Close. Close.
December 17.18 17.40 17.21 17.21 T 17.39
'anuary. 17.27 17.27 17.12 17.15-10 17.23
February 17.15 N .17.22
Mar-h .. 17.25 17.29 17.12 17.15-17 17.22

April 17.03 N 17.10
May 17.02 17.10 1(1.88 10.05-90 10.99

lune 10.71 N 10 75
i uly 10. T. 10.04 10.45 10.50-51 10 54
\ugurt. 10..10 10.40 10.30 10.30 N 10.35
oepmmoerm..:.: it. in.ii n>. iu r jii.i.i
October.. 16.03 16,03 15.68 15.00 F 15.04

NEW ORLEANS.
NEW ORLEANS, Dec. 7..Cotton closed

shady nt net declines of 3 to 18 points.
Closing bid: December, 10.28c.; January,
10.37c.; March, 10.52c.; May, 16.42c.; July,
16.04c.

SPOTS,
The local market waa quiet and 20 points

lower, at 17.50c. for middling: sales nil.
Southern markets: Augusta, quiet, 12 lower
at 16.38c.; sales, 174 bales. Memphis steady,
unchanged at 18c.; sales, 1,2114). Houston
quiet, 10 lower, at 17.10c.: sales, 1,030
bales. Little Rock quiet, unchanged, at
17.50c.; rales, 557. Dallas steady, 10 lower,
at 10.40; sales, 2.059. Montgomery firm, unhanged,at 10.38; sales, 50. Fort Worth
quiet, 10 lower, at 16.40c.; sales, 240. C.alestonquiet, 10 lower, at 17.25c.; sales, 000.
New Orleans steady, unchanged, at lU.75c..
sales, 1,885. Savannah steady, unchanged, at
16.03c.; sales! 05 bales. Norfolk quiet, unchanged,at 16 03; sales, 501 bales.

LIVERPOOL.
Spot cotton In limited demand at 22 points

decline; middling, 10.7ld. Sales, 5,000; AmerIan, 4,0(81. Imports, 15,(88). all American.
Futures opened quiet, at 14 to 21 points decline.Closed quiet, at 15 to 18 points deHne;January. 10.03d.; March, 10.5fld.; May,
10.47d.; July. 10.35d.; October. O.hfld. Manchester.Varusquiet; cloths more demand.

STATISTICS.
Last Last

Yesterday. Week. Year.
Port receipts.... 20,499 jjl.HOt 31,23Kxports18,030 .0,.01 nl!)'TExportsseason. .2.477.352 2.823.923 t,fl.0,4.t
New York stocks 103,607 111.
Port stocks...I.416 OOJ 1.^;., 19*806Interior receipts. 20.0OT iimw*

Interior shlpms. 18.405 29.870 14.13.
N. York arrivals 820 1.347 1..19

. .*"a

WILL HOLD DIKta una

OF ROAD RESPONSIBLE
Holders Look to Board for

Loss in L. and W. Deal.

Special Despatch tu The New Yckk Herald.

Philadelphia, Dec. 7..All directors

of the Central Railroad of New Jersey

were notified to-day that they would

he held individually responsible to make

good to the stockholders the difference

between the Relnolds syndicate x>rlce
tor the Lehigh and Wllkesbarre Coal

stock and whatever should be demonstratedto be the amount of the highest
bid.

'lhat difference is estimated anywhere
up to $3,350,000. The notification was

on behalf of minority holders of New
Jersey Central stock, who are preparing
to protest the sale as reported to the

Federal District Court here last TuesIday, but not continued.
The directors of the Jersey Central

approved sale of 16»,788 shares of the

Lehigh and Wllkesbarre Coal Company's
stock at $185 a share, as of November
17, to the Reynolds syndicate. At the

same time there were bids from the

Lehigh Caul and rsaviBaiion wi.himh,

of $li»0 a share as of the value on July
31, plus net accrued Interest to thy date
of the sale, and from the Franklin
Securtlea Company of 1188 a share,
with the same stipulation.

WOOL MANUFACTURER
FAVORS U. S. VALUATION

Says Emergency Tariff Gives
No Protection.

At the opening of the annual conventionof the American Association of

Woclen and Worsted Manufacturers In

the Waldorf-Astoria Hotel yesterday
Jacob F. Brown, president of Slater A
Sons and Ilrown A Howe, scored the
present emergency tariff law and adteI the i Manage of the American
vpluatlon p'ttn to meet the unusual conditionsarising from the exchange situation.
"The emergency tariff law hns been of

great importance to the wool grower,"
said Mr Brown. "In tho present conditionshere and In Europe and as the hill
Is functioning now and is likely to functionthe next few months It will continue
to embargo raw wool and give no prot'ctlt.iito manufacturers. Every manu-
ir.ciurer itmjv»n m.. unn"" > n

continues In force, awl It 1b up to him to
let the Administration know what ho
khows, and In no uncertain way.
"We have had a very severe attack of

laflntlon-doflatlon. I am not deslrlmm
of another attack, but I am seriously
disturbed by the outlook."

Mr. Brown concluded:
"Free wool Is out of the question. A

specific duty based on a scoured wool
content Is the plan that the wool grnw
era have advocated for the last ten years.
I'ersot ally, f think that such a plan can
be administered fairly and reasonably
'-fttlsfaetory "

;W YORK HERALD, T

CASH DEMAND LAGS
AND WHEAT DROPS

Premiums Fall 5 to 7e. in Chi-
<*«£o.Kansas Mills ReportedSelling.

Chicago, Dec. 7..Fresh declines In
wheat took place to-day, largely as a resultof lack of demand for cash wheat.
The market closed unsettled, 1 cent to
1% cents net lower, with May $1.11 >4
to $1.11>; and July $1.01 to $1.01%.
Corn finished 1 cent to % cent off to
% cent advance, oats unchanged to %
c nt to «>, cent down and provisions un|changed to a setback of 10 cents.
Weakness In wheat was especially noticeableIn the last half of the day, when

selling of future deliveries became generalbecause of the cash trade situation,
red wheat premiums here being 5 cents
to 7 cents lower and a car of No. 1
Northern selling at 10 cents over December,as against 17 cents premium
the last previous sale. Meanwhile Kan'
sas mills were reported to be sell.ng
their cash wheat because of the poor
flour trade, and Minneapolis mills were
represented as selling December wheat
at Kansas City. Such news discouraged
longs here and they unlouded in competitionwith pit bears. Talk of a big
bank failure in South Germany counted
also as a depressing factor. Word of
some export business at the Gulf counted
little as an offset. Profit taking by
shorts, however, gave the market someivh.'Liof m rn 11 v at tin*

Corn was relatively firm owing to exportdemand here and at rural points.Oats were dull and inclined to sag with
wheat.

Packers' selling of lard weakened provisionsafter slight upturns from strengthin hog values.
CHICAGO 1'KICKM.

Prev.WHEAT. Open. High. Low. Close. Close.December 100% 11054 10."% 108% 109%May 11254 1111% 110% 111% 112%July 101% 102% 10O% 101% 101%CORN.
December 46% 47 46% 46% 40%May 6354 63% 03 53% 63%July. 04% 05 04% 04% 04%OATS.
December 32 32<4 31% 32 .32May 37% 37% 37% 3"% 37%July 38% 38% 38 8".% 88%LARD.
January 8.60 8.BO 8.50 8.50 8.55May 0.00 0.00 8.05 8.90 8.03
R1B8Jsnuary 7.42 7.4"

May 7.17 7.80PORK.
January 15.10 15.29

The demand lor Gulf wheat in yesterday'smarket was better than for
some time. Sales of about BOO,000 bushelswere reported to England. Belgium
and Austria. Austria's purchases totalled
about 185.000 bushels of winters En«r-
land bought about 500,000 bushels of
Manltobas. Italy war credited with takingtwo charters for wheat at Baltimore.The report that the recent Japanesebuying of Australian wheat was
for American account did not get much
credence, for it was generally believed
here that the shortage* in the rice crop
in the Far Kastern country is forcing it
to buy wheat. Pacific coast interests
declare that the Japanese rkto crop will
be 600,000 tons short. Com sales totalled
500,000 bushels, while those of rye were
estimated at 200.000 bushels, with Austriathe principal buyer.

NKW YORK PRICES.
WHKAT.In the local cash mnrket No. 2red was quoted at $1.2344 nominal; No. 2

hard, $1.21'*; No. 1 Manitoba, »1.2.'-V No.2 mixed durum, 31.0714 c. i. f. track N. V.to arrive.
t'Olt.V.In the local cash market No. 'I

yellow was quoted at 0714c.; No. 2 white.BN'ic.; No. 2 mixed, l)0%c. c. I. f. N. Y. allrail.
OATS.In the local cash market No. 2

white was quoted at 45®:45V4o.; No. 3 white
4.T't43V4c.; No. 4 white, 42©42V4c.; fancyclipped white, ."4r.; ordinary clipped white.46® 50c., all elevator.
IlYK.Market steady; No. 2 Western, 0714c.f. o. b. and ll.YYie. e. I. f. N. Y. export.liAltl.KY.Market Inactive; feeding. 5.7®57c.; malting, f,1'/i®0514c. c. 1. f. N. Y.
ISlfKtVHKAT.Markot steady: American

$1.75® 1.77; Canadian, $1.75 a 100 lis.
HAY Market sttady. No. 1, $28®30: No

2. $20®28; No. 3, $24®$26; shipping, $22®24 a ton; timothy. No. 3 to 1, large bales,
ton, *25®"9; shipping. $21®23: no. grade
$15® 18; fancy dover. mixed. $28; No. 1a1n....~ tnrxrnn »*-. o

>_, >, ±1 .-i; annua
J UK'30
STRAW.Market inlet: No. 1 rye, »23f»'24

a ton: No. 2 rv, *'.'3.
INTERIOR RKfKirTS.

Wheat. Com. Oat*.
Yesterday 8(13,000 1,333,000 403,000Lost week 1 ft 10,000 987,000 404.001
I,a«t year 1,030.000 482,000 408,000

SKABOAKD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 18,000 820,000 214,00
Last week 28,(»)0 387.000 30*. 000
Last year 3,000 32.1,000 '18.00U

WEEKLY WEATHER REPORT.

The Government's last weekly weather
report nays in part; "The weather con|tinned favorable for wheat and other
(.ruins In practically all districts east of
the Mississippi, rainfall In central and
east Gulf and Middle and South Atlantic
States being especially beneficial. Moisturecontinues Insufficient, however, in
central and western Nebraska and north
central and northeastern Kansas, where
winter grains continue to suffer from
drought, Corn huaklng made good progles under favorable weather conditions
in northern Great Plains and this work

r>nly about B per cent, remains to be
done."
The report on cotton has been discontinueduntil spring.

*105,000,000 RTKEL CONCERN,
Dovkr, Del., Dec. 7..A charter for

Groat Southern Steel Company, capltolix>d for $105,000,000, was filed to-day
with the Slate Department. The concernIs nuthorl2ed to manufacture Iron,
steel, copper, coke, lumber, &c., and acquirelands containing the products. A
State tax of $5,850 was paid by the comEUUIfMENT

TRUSTS.
(Quoted on a rereentnp- bsslsA

maturity. Rata. Bid AsR.
At.. Top. A 8. F.. 10!i2-.V> 0 5.00 5.50
t'tantl r. i,inc..1022-35 n r.u., r>7u
Ulsntlc C. 1,1 no. .1022-01 fit* r. on "1,
altltnoro A Ohio. 1022-27 4% It.20 5.70

Ifthlrhern 8ttli...lKMI0 7 7.oil i,
Ruff. Roch. A r*.. 1922-35 4U,-5-fl rvoo r/on
I'snadtan Pacific. 1*21-32 4'VO 1.05 5 70
r, R. n. Of N. .T. .1022-30 II r.,00 o
rttesa. A Ohio. ...1024-35 in 0 (hi 570

id., iiur. a g...1022-35 « r..oo r>.:>o
(Til. A Nwn 102t-23 4H (I "0 5 HO
Chi. A Nwn 1022-35 <1 5.05 r. 00Phi. A Nwn 1025-31 114 0.00 5 10

:Phl., H. 1. A I'ae.. 1021-27 414-5 0.50 il on
P.. 8t. J,. A N. 0.1021-24 5 11.10 .5 70
P., P.. P. A 8'. 1, 1022-20 5 1 5.00 5 .50
Pelaw-nre A MmP.1022 414 5.H5 r.'-.o
Pel aware A Hud.. 11)22-35 0 5,00 570
Kr|. Rail road. ...1001-2* 414-8-0 1.75 i'en
P.i. Northern Rjr.. 1922-35 1 5 05 r>.70
mini I-i Central.. .1921 27 414-5 5,00
Illinois Central. .1022-35 II 5 05 5 70
Illinois Central... 1023-88 0V4-7 5.00 5.65
l.oulsvUIn A Nash 1*21-23 5 11.00 550

,.l .III., 1. Vb.1I Hi*"!. !L3 II nnn - »

i'.<""i'iii- * Nii'ti inr'-'sn tiu"'to
m.'Iilican Central. .1022-33 ri-H ^ dO p..

M,. H. f\ * 8.fl.M. 1(121 -211 4W-.3 fl o ll'si
M h P. * f p M io-m-v. o-«H-7 n -,0 n'n>
V|n., Kan. * Tex..1021 24 0 7 00 (l "3
Nat. f»teel Cor I.. .1021-28 !» n 00 nno
New York ('antral t"''l 't'J 414-5 r tr\
Vpw York Central.loaa-.V. H nm r an
New York Central. 1021-J."> 7 n no ;n
N. V., N If. * 77.1021-20 4H-5-0 a V, O il
Vntfolk * Went... 1U21-24 4'4 B.P5 r'-J»
Norfolk A Went... 1022-3% 0 (l.no TO
Norlhorn Paelflr. 1021 "0 7 r. 0".
Pacific Fruit Btp.102r.-iw 7 r. oi) r, a.
Pent. O. Freight.. 1P21 23 4-414 5 <t". r. (10
I'enn. n. Freight. 1022-30 (1 (| 00 'ho

a l ake B .1021-33 tut Mr,
P. * ling Company.1021 27 l<4 r. 00 .-..on
>n»ea..| ,\lr T.lne.to2i-27 4'4-3-fl n -,o 11.no
4nuth*ra t'arlfle. 11)21-'20 4Vj II,0". f. 00
tauti.em ra< ific. inat-ao 7 n.no r.!no
7 mi ft"l1way..t021 -211 IU-5 c 20 r> to
i Paelfln 1024-20 7 r..n7 15.30
V I14t1.ua flr.Ilway. 1021-.i0 4 4.10 5.75
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1
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in New Y<
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school c<
canal lar

j interest :
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1923 to
1928 to

i Legal

First Na
N

White, \
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Oregon Shor
Consolidated Fir

R. S. Lovett, Esq., Chairman o

in a letter dated December 6, 1921,
"The Bonds will be secured by tl

subject to a supplemental indenture (a
constitute a lien upon approximately 291

^.1 1 10AQ trt fUn Cnn Porlrrt T no Antral
SUIU III 1J7VO W * vu.u, mwo

are to be unconditionally guaranteec

"Excluding the approximately 2f
approximately 1,146 miles of road, as tc
Snort Line Railway Company on Februa
mortgage subject to $6,591,000 prior liei
a lease. The mileage on which thea<
of about 23 miles subject to prior liei
the main line of the Union Pacific H
Washington Railroad & Navigation (

"The total amount of bonds issua
000 will be outstanding after tne issue o

lien bonds.
"The Union Pacific Railroad Co.

Line Railroad Company and the latter (
by Directors) of the Oregon-Washingtoi
racific System."

"The net income from all sources
231 over and above all charges. For the
619 over and aDove all charges.

"The Consolidated Fir3t Mortgaj
on July 1, 19i6, and wdl bear intereit
as coupon bonds in denominations of $1,
icipal and interest of tne bonds will be
tuxes whicn tne R ulroa 1 Company maj
11 rite 1 States or of any State or Territoi
plemental indenture, will not be assume.

"TVin toaunnrn of thp«;p hnnHq. t.hp
to the approval of the Interstate Comn
approval of your counsel.

"Application will be made in due <

of the definitive bonds, temporary certifi

THE UNDERSIQNED WILL RECEI
MLNT, AT i>4 H% AND ACCRi

CERTIFICATES DEL1VERABL

New York, December 7, 1921.

All the above bonds having been

FLOUR AND M.'AL.

Spring patents, spring clears,
I4.S09A.30; soft winter straight*, I5.SO9.V0O;
hard winter straights. 0H.2,Vafl.75. BU» KI
WJIBAT FLOUR.Market ntearty 03<1<3.2O
|«0 lbs. ItYB FLOUR.Steady; fair to snort,

j05 JWflfS.AO; choice to fancy, ."..n.'.tin. COHNIMEAL.Raay:fine white nn<l yellow aranu|let« d. 01.SS9t.cn. FEEO.City firm; titan.
100 lb. rucks, $27; heavy middling, Km Ih.
«o *, $2h, red dog flour. NO lb. "neks, |«i
W»atarn firm; brsn, loo lb. ea< .< ,

standard middling, 100 lb. sacks, $20, flour,
middling, 100 lb. sacks, $.11.00; red dog flour,
NO lb. sucks. $10. Oil. MKA L,.4IS..O n ton.

Minneapolis Trier*.
Hour, 5S to TV. lower; In carload lots,

family patent* quoted at $0 0097.3$ a barrel
Ir. Oil pound cotton rarxs. Hhlpments, 27,(Ml:>
narrels. llran, $lk®io.

OILS.
ITeflned petrol, um was un bansnd. Price*

follow fltandard Witt*. Naw York e*port.
this., Or. In bulk, IV. >n b.rrels and 104c. |n
cnics. Water white, 0c. In bulk, IV. In bsri»I.; and 1040. In care* Motor gasolene, uaragua,37o., steel barrels. Llnaeeil oil, strictly

f

8, 1921.

Exempt from all Fe
Tax-Exempt in the

$6,S9

ity of Roches
Gold 4V2% O

1922

oncls of $1000 denomination, with
terest, January 1st and July 1st, p
ork City.

\I Investment for Savings Banks

mds are issued by the City of 1
instruction, municipal buildin
id purchase, and constitute di
and principal are payable by di)
within the city.

MATTTRITIFS

1927 incl. to yield 4.25%
1931 incl. to yield 4.20%

opinion of Messrs. Reed, -D

tional Bank
ew York

iVeld & Co.
ew York

AktTt atatemcnti, while obtained from aourcea wl

$16,424,000
fc Line Railro
ct Mnrfo-ao-o ^\07 finnvar
U %l iTJLVl /UMAI

Due July 1, 1946

f the Executive Committee of the Ore<
copies of u'hich may be obtained frov.
lie Company's Consolidated Mortgage, da
reference to which will be cndonod on th
miles of railroad, south of Sandy, Utah,

es & Salt Lake Railroad Company. The
1 by endorsement by the Union Pacifi:

)1 miles above referred to, the Consolida
which mileage (after payment of the Fir
ry 1, 1922) it will be a first mortgage on a
i bonds on approximately 487 miles, of w
s Bonds will be a first lien, as above s<
ns) the entire main line of the Csmpai
lailroad Company proper at Granger,
Company at Huntington, Oregon.
Vila tin/-}ni1 tVin Prtncftlirlifflr} Mnrfrror*n ic l!v

f the $16,424,000 Guaranteed Bonds, the

owns all of the $100,000,000 of out,3tanr
Company owns all of the outstanding Capi
i Railroad & Navigation Company, the tl

of the 'Union Pacific System* for the year
ten months ended October 31, 1921, the n

je 6% Guaranteed Gold Bonds, which yoi
payaole se ni-una Jiily on Jia.ury I aa I J
JJJ anl $oi)J each, wita tie privilega of p
payable in gold coin o/ the United State
{ be req aired to pa/ or to retain tnarefro
y tnereof, excepting any Federal Income
i by the Company.
lir guaranty by Union Pacific Railroad Co
ierce Commission and all legal proceedinf

'ourse to list the Bonds on the New York S
icates will be issued."

VE SUBSCRIPTIONS FOR THE ABO
UED INTEREST PAYABLE AGAINS
E IF, WHEN AND AS ISSUED AND F

KuY
subscribed for this advertisement spp

purr, gallon* of 7'4 log. In barrel*, 70c. Calcuttaoil, B.V.

OIL CITY, Pre. 7..Credit balance*,
Hum, 18,080; avernpc, 45,005. Shipment*,
40,1188; average, 48,«W.

COFFEE.
Prev.

Open. High. Low. Close. Close.
Peeember 8.53 8.70 8,55 8.00 8.84

mry 8.04 8.4")
February 8.04 8.45
March 8.42 8.04 8.42 8.01 8.40
April .... 8.55 8.H.-I

Vny 8.35 8.43 8.33 8.45 8.30
JI HIP P.Ill fV.S.t

.Inly 8.311 8.48 8.80 8.44 8.80
Aupruet . 8.40 8.38
f-'. Htombpr.... 8.88 8.H1 8.37 8.48 8.(0
October 8.49 8.40

COTTONSEED OIL.
Prev.

Open. HlRh. J.ow. Close. Clone.
Pont 8.20-70 8.25

Iipcember 8..'10-55 8..'10
Inmiary 8.48 8.52 8.48 8.80-52 8.50
I'. brtiBry 8.00-00 8,08
Mnr-h 8 70 8.70 R.71 8 74-70 8 80

April 8.80-81 8.85
Mny 8.07 8.07 8.01 8.04-00 8.08
J tin.- 0.05-00 0 12
July 9 18 0 '.3 9.14 9.10-19 0.18

V

deral Income Taxes
State of New York

1,000

iter, New Yoi
oupon Bonds

Due Serially 1921

privilege of registration. Principal
ayable at the Central Union Trust

and Trust Funds in New York 5

Rochester for various purpose!
g construction, sewage dispo
rect obligations of the City. I
rect taxes levied against all the

AND PRICES
1932 to 1937 incl. to yiel<
1938 to 1952 incl. to yieli

ougherty Hoyt, New Yori

Brown Brothei
New York

Kissel, Kinnicu
New York

ucb we believe U be reliable, are set guaranteed

ad Company
tteed Gold Bonds

gon Short Line Railroad Company,
the undersigned, writes as follows:

ito.l March 1, 1397, and will be hsued
e bonds) providing that th«r ah all not
covered by the mortgage, which were
principal and interest of the bonds

: Railroad Company.
ted Mortgage is a direct mortgage on
at Mortgage 6% Bond a of The Oregon
pproximately 659 mile* and a refunding
'inch about 65 miles are aUo suojact to
tatei, includes (with the exception
ny forming the connection between
Wyoming, and that of the Oregonnited

to $36,609,000, of which $28,752,balancebeing reserved to take up prior

ling Capital Stock of the Oregon Short
tal Stack (except qualifying shares held
iree companies constituting the 'CJnion

ended December 31, 1920, was $32,674,etincome (rom all sources was $24,878,l

have affeed to purchase, will mature
uly I, of tu3.1y3.1r. T is/ wil bj issued
ej itracion as to principal. Bath prin»of Amarisa wit lout la taction for any
i.n oy any present or futurs lav of tne
fax, wnica tax, as provided in tne supmpany

and their sale to you are subject
p in relation thereto are subject to tne

tock Exchange. Pending the engraving

VE BONDS, SUBJECT TO ALLOTTDELIVERY OF TEMPORARY
DECEIVED BY THEM.

in, Loeb & Co.
sears as a matter of record only.

HONDURAS HAS DF.BT BOARD.

Waahi.voton, Dec. 7..The Governmentof Honduras has Issued a decree
brovlding for the establishment of a

public credit commission to examine all
claims against that Government which
constitutes the public debt and.to tak<?
necessary measures to determine the
rmounts of the debt, the State Departmentwas Informed to-day. It Is understoodthat claims should be filed before
December 31, 1921.

CANADIAN CAR I.OSRS.
The report of the Canadian Car and

Foundry Company for the year ended
on September 30, shows total profits of
$1,188,853 In contrast to $1,516,712 In
the preceding year, and net earnings
after depreciation. Interest, Ac., of $107.803.against $588,397. The balance
sheet shows a surplus of $3,251,207 In
contrast to $6,243,804 a year earlier,
provisions for taxes and dividends beingresponsible for the drop.

. * -

k
X

J to 1952 inclusive

andsemiCtnvany
'tata

s such as
sal, and
3oth the
: taxable

d 4.15%
d 4.10%

*

c City

rs & Co.

itt&Co.

DIVIDENDS AND INTEREST.

New York, December 7, 19-1.
To the Holders of
Preferred Stock of

Pere Marquette Railway Company
The Board of Directors of Pere Marq i ti

Hallway Company, at a rgular meting o
said board held December 7, 1921, declare.'
a dividend of $10.00 per share (10 per cant.'
upon the Preferred Stock of aald Company,
payable January 3, 1922, to stockholder."
of record December IS, 1021, without tli
closing of tho transfer book".

E. M. HEBERD, Secretary.Referring to the foregoing uotlci, in-
Ing Trustees will, upon the receipt of tin
dividend therein mentioned, cause the ranv*
to be distributed pro rata among the holders
of Voting Trust Certificates for Preferred
Stock of Pere Marquette Railway Com
pany, a* tho eajtie appear on the books of
the Voting Trustees «t the close of ba> resonDecember 15, 1921, without the closingof the transfer books. Checks will be
mailed to such holders.
Dated, New York, December 7, 1921.

REEKMAN WINTHROP,
Becretary of Voting Trustees.

New York, December 7, 1921.
To thr Holders of

i KM rnT* M« f "^lOTK OT
Pere Marquette Railway CompanyThe Board, of Directors of Pere MarquetteRailway Company, at a regular meeting ofsaid board held December 7, 1021, declared

a quarterly dividend of fl.25 per fhare(1H%) upon the Prior Preference Stock of
said Company, payable February 1, 1022,to stockholders of record January 14, 1922,without the closing of the transfer books.

B. M. HEBERP, Secretary.Referring to the foregoing notice, theVoting Trustees will, upon the receipt of tindividend therein mentioned, cause the «ame
to be distributed pro rata among the holdersof Voting Trust Certificates for PriorPreference Stock of Pere Marquette Rali
way Company as the same appear on thebooks of the Voting Trustees at the close ofbusiness on January 14, 1922, without tinclosing of the transfer books. Chocks wil,he mailed to such holders.
Dated, New York. December 7, 11W1.

BKEKMAN WINT11ROP,
Secretary of Voting Trustees

THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORK
The Board of Directors lias declar-d r,

quarterly dlvldpnd of 4% on the rapltal sloe!,
of this Hank, payable January 2. 1022, to
stockholders of record at the close of bust
tress December 23, 1021. The transfer book
will not clo«e.

WILIjTAM r. riOIXY, cashier
December 7, 1021.

chasesfxTtrities
CORPORATION

The Board of Directors has declared n
dividend of fl per share on the capitalstock of this Corporation, payable January
2, 1022, to stockholders of record at the
cloae of business December 23. 1921. The
transfer books will not close.

WM O. PHAiriDE, Treasurer.
December 7, 1921.

THE DRMWARF. * UriXON COMriNl
New York. Nov. 2«. 1021.

A quarterly dividend of TWO AND ONEOT-AltTFR<2V>%) PER CENT, on the capitalstock of this Company will be paid at
the office of the Company, .22 Nassau 8tr*e*,
In thin City, on and after Tuesday, Dee. 20
1021. to Stockholders of record at close of
business to-day.
By order of the Board of Manager®.

W. IT niVies T- a«»-er.

r.rnntlK W. HERME COMPANY.
111 Fifth Ave.. Nov Y..rk, Peoemhrr T. 1051.
Plvldend* of P'ie nnd three-quarter* p< r

rent. m the PNtHNt Stork nnd Two nod
one-half per rent. and an extra Four per
rent, on the Common stork of Crortro W
Helme Company were till* dav dorlarod,
payable January 3, 1022. to "torkboldor* of
record at the rlner of hu*ln*.x* Pecembrr
17, 1021. Cheek* will he mailed.

F. P. CHRISTIAN, See'y A Tt*u»*.

AM1CMCAN UNFIT COMPANY.
Memnhl*. Tenne**eo. pee. 7. 1121.

TMwMend* of 1H* on the Preferred and .T",
nn the Common Stork of Amnrlran S uff
Company were to-day deelnred payable
.fannary 2. 1022. to etoekholdera of re' ord
at the clo-e of btlrlneaa Peormber 10, 1021
Cheek* will h ma'te,).
Tranafer hook* will remain open.

M. F. FINTT, Treasurer.

r. Mim'.iAnn company.
New York, Pcrembor 7th. 1021.

Plvldend* of $1.70 nor *!>nre on the PreferredStork and $1 00 per ebare » th
Common Stork of P. tr*rlllard Company
have been deelnred payable January Trd.
1P22. to etockbolderx of rerord at the elo*o
of hiiMni-es December l"»th, 102!. Chock!
will be mallei!.

WM. B. niM-riT. Treasurer.

It A IS W OIL EMBARGO.

Vera Crtt*/., Dec. 7..The fJovernmeo»
of the State of Vera Crux has notified
the Judicial authorities here that the embargoplaced upon nil property of the
Mexican Eagle (Agulla) Oil Company
on October 9 has been raised. The company,It wns stated, has ngrerd to pay
the Government 1,070,000 p«ae«.


